28 CAPITAL MANAGEMENT

28.1

The Company objectives when managing capital are to safeguard the company’s ability as a poing concern | urder tis
provide retumns for shareholdess and benefits far ather stakeholders and to mainmin an oprmal capiml structure.

282 CAPITAL ADEQUACY
The Capital Adqgequacy level as sequired by CIC is Caleulated a5 Fellows
Taeal Auety a2
Liar; Tote! Linbilitie
bt Bevaluation Raserves fereated apon revslution of foved auiety)

Capital Adequacy Level

Notes

Amount
ﬂlEn:sl

138,253,438

{46,955,068)

91,298,369

2821 While determining the value of the 1ol sssers of the TREC Haldes, Notional value of TREC as a1 year ended 2y derermined by

Pakistan Stock Exchange has been considered.

263 NET CAPITAL BALANCE

Nutupmlz:qm:mnuufﬂ:rCumpm}-mmm;iuguhmd by Pakistan Stock Exchange Limited These requircments are put

in place to cnsure sufficient solvency margins and are based on excess of current assets over current liabilities.

The Ner Capial Balance as required under Third Schedule of Securities and Exchange Rules, 1971 mead with the SECP

puidelines 1 caleulared as follows;
A Description of Current Assets Basis of Accounting Notes
I Cash in hand & Cash i bank Ad per book value n
Caih in hand

Cash ot bank-House Account
Cash ar bank-Clhient Account

I Margin deponits 10

3 Receivable From NCCPL 10

4  Trade receivables Book value less those overdue fur 9
Less: Ourstanding for more than 14 days more than 14 days,

5 lovestment in listed securities in the name of Securities on the Exposure List to
company Market kess 15 % discount.

6 Securdtics purchase for chient

B. Description of Cureent Liabilities

1 Trade payables Book valus less those overdu: for 1
Leas: Owverdue moree than 30 days mwe than 30 days

b

Other liabilites Accrued & other habilitics

NET CAPITAL BALANCE

Amaount
{Hupees)

11,899
24,862,455
37,208,503

06, 142,947
12,100,000

19,299,726

4,747,156
(4,000, 565)

T46,787

3,417,440

101,706,509

41 808,208
(22,521,030

19377,278




